647510 MCM3ACfE201A Seat No :
M.Com Semester - 3 (CBCS) Examination
DEC/JAN. - 2020 - [NEW COURSE]
Advanced Cost & Financial Accounting(Elective (New))
Time: 1:30 Hours Marks: 42
Instructions:
1. Figure to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.
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1 | wdaHetell Gurk wilel 15,00,000/-
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ENGLISH VERSION

Q.1  The following information is related to production of Grishma manufacturing company Ltd. (14)
Particular 2019 2020
Sale (Rs.) 2,00,000/- 2,40,000/-
Profit (Rs.) 20,000/- 28,000/-
Calculate :-
(1) P/V Ratio.

(2) Fixed expenses.
(3) Profit where sale is Rs.1,80,000/-
(4) Loss where sale is Rs.4,000/-
(5) Sales to earn profit of Rs.40,000/-
(6) Break-even point
(7) When actual sales is Rs.1,50,000/-, margin of safety
Q.2  Kanishk Co. Ltd. Keeps their accounts by Integrated accounting system. Write journal entries  (14)
from the following transactions.

Sr. Particulars Rs.
No.
1 | Credit purchase of material 15,00,000/-
2 | Indirect material given to production 5,00,000/-
3 | General wastage of material 10,000/-
4 | Material Returned to supplier 20,000/-
5 | Direct Labour transfer to production 50,000/-
6 | Wages for normal Ideal time 8,000/-
7 | Direct expenses paid 30,000/-
8 | Factory overhead absorbed 10,000/-
9 | Selling and Distribution overhead paid 20,000/-
10 | Finished goods 90,000/-
11 | Cash sales 30,000/-
12 | Depreciation on machinery 7,000/-
13 | Cash paid to Creditors 50,000/-
14 | Bed Debts 2,000/-
Q.3  SD Company maintains Non-integral accounting system. The following information on 01- (14)
04-2018 some balances were:
Particulars Debit Rs. | Credit Rs.
Work in progress Ledger control Alc 52,000/-
Finished goods Ledger control A/c 23,000/-
Factory overhead A/c. 500/-
Administrative overhead A/c. 300/-
Stores Ledger control Alc. 11,500/-
General Ledger Control A/c 87,300/-
87,300 87,300/-
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Q.4

Q.5

Transactions during the year 2018-19 were as under :

Prepare necessary accounts in the Cost Ledger from the above information received form the

Particulars Debit Rs.
Direct wages 75,000/-
Indirect wages 5,000/-
Factory overheads 14,500/-
Administration overheads 11,700/-
Factory expenses recovered in production A/c 22,000/-
Administration expenses recovered in production A/c 12,000/-
Material issued for production 49,000/-
Cost of Finished goods during the year 1,80,000/-
Cost of goods sold 1,90,000/-
Purchase of material 50,000/-
Material issued for factory for repairing 2,000/-
Cartage inward of the materials issued for production 800/-
Sales 2,10,000/-

cost ledger of the company and also prepare Trial Balance as on 31-03-20109.
(A) What do mean of Bench Marking and explain the types of Bench Marking.

(B) Describe advantages and Limitations of Balanced Score Card.
Write on Short note. (any two)

1.

INERN

Break Even Point analysis.

Difference between integrated and non integrated accounts.
Profit Volume Analysis-Multiple product analysis.

Four perspectives of Balanced Score Card.
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